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On StandardNET:

BILL WILSON: Writing for 
Liberty Features Syndicate, 
the president of Americans for 
Limited Government opines 
about Romney’s opportunity 
to focus on getting people 
employed again.

***
See this column and more 

at StandardNET’s  
National Commentary
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Many people believe the upcoming 
presidential election will hinge on 
the economy. Given this belief, it 

is surprising that at a fundamental level 
Romney’s view of the economy is almost 
identical to Obama’s perspective.

Both Romney and Obama could be de-
scribed as fiscalists. They differ on their 
view of the ideal combination of tax rates 
and spending needed to cure the nation’s 
economic ails. They differ in regard to 
those who should bear 
the brunt of any tax 
increase or benefit from 
any tax cut. Neverthe-
less, the cornerstone of 
both candidates’ eco-
nomic policies rests on 
a foundation of taxation 
and spending policies.

Yet, a growing num-
ber of analysts believe 
that the economy suf-
fers from fundamental 
structural problems 
that cannot be solved 
through fiscal policy 
alone. Consider some of 
the evidence regarding long-run structural 
changes.

After adjusting for inflation, the rate of 
economic growth during the decade of the 
1940s was 6.0 percent. During the decades 
of the 1950s and 1960s the growth rate was 
4.2 and 4.4 percent, respectively. The infla-
tion-adjusted rate of economic growth dur-
ing the 1970s, 1980s and 1990s was respec-
tively: 3.3, 3.1 and 3.2 percent. During the 
George W. Bush presidency, 2001-2008, the 
rate of growth fell to 2.0 percent. Most re-
cently, the rate of economic growth during 
the second quarter of 2012 was an anemic 
1.7 percent. There seems to be a trend.

Part of the explanation for this trend 
may be found in the country’s shift away 
from manufacturing jobs to service jobs 
because productivity increases in the ser-
vice sector are historically lower than pro-
ductivity increases in manufacturing.

In the 1950s, 34 percent of the U.S. labor 
force was employed in manufacturing jobs. 
Today, only 9 percent of the nation’s labor 
force is employed in manufacturing. Inter-
estingly, in 2009, the number of manufac-

turing workers in China as a proportion of 
the U.S. population was 33 percent.

At current rates of economic growth, 
China’s Gross Domestic Product (GDP) will 
double by 2021 while GDP in the United 
States will not double until 2052.

There are also changes in the labor 
market. In 1967, when economist Milton 
Friedman first advanced the concept of 
a “natural rate” of unemployment, that 
natural rate was less than 4 percent. The 

current natural rate of 
unemployment accord-
ing to a recent survey 
of economists by the 
Federal Reserve Bank 
of Philadelphia is 6.7 
percent. 

There is considerable 
evidence that there are 
long-run, structural fac-
tors afflicting the U.S. 
economy. If this is the 
case, the economy will 
not return to prior rates 
of employment and eco-
nomic growth without 
long-term policies aimed 

at these structural changes. 
Regrettably, both candidates contend 

that the economic ship can be righted in a 
matter of months. 

Romney criticizes Obama for not be-
ing able to produce significant economic 
growth in the 45 months he has been in of-
fice and confidently states that he could do 
better in a shorter period of time. Obama 
says that if he is given another term he 
can finally set the economy on the proper 
course. Neither candidate is talking about 
meaningful changes that will take decades 
to come to fruition.

It is perfectly understandable that politi-
cians are concerned about what economic 
conditions will look like next month and 
next year. Yet, one would hope that both 
candidates would also be concerned about 
the nation’s long-term economy outlook. 

In a recent interview, President Obama 
gave himself an “incomplete” grade for 
his work on the economy. The platforms 
of both political parties are incomplete be-
cause they fail to address long-term issues 
that may take decades to address.

Using the term “death 
panel” is not fair, however 
as we move into the 
implementation of health 

care reform, we’ll need to have a 
serious debate over the costs of 
delaying death.

Newsweek magazine tackled this 
issue. Their reporting shows an 
irony between the advancements in 
medicine and preventative health. The 
costs are astounding, the returns low. 
Many of these hyper-expensive later-
term cancer drugs prolong lives a few 
months. Consider these examples:

• A new breast cancer drug costs 
$188,000 and delays the cancer’s 
growth by six months.

• A skin cancer drug costs $120,000 
and extends life by four months.

• A prostrate cancer drug costs 
$93,000 and extends life by four 
months.

• To add two months to the lives of 
advanced-stage lung cancer patients, 
it costs $10,000 a month.

• To gain 14 to 16 more days of 
life, a pancreatic cancer drug costs 
$15,000.

• To add five months to the lives of 
colon cancer patients, a drug costs 
$10,000 a month.

It doesn’t make fiscal sense for 
those kinds of expenses to be incurred 
by a health care insurance plan to 
extend lives for a week or months. It 
also directly contradicts the theme 
and goals of the new health care 
law, which is that America needs a 
leaner health care system that can 
ultimately produce better quality for 
all Americans.

In fact, the Institute of Medicine, 
in a report provided to Congress, says 
that $750 billion each year is wasted 
in the U.S. health care system. Such 
factors add too much bureaucracy and 
an over-emphasis on repeated health 
tests, such as colonoscopies, brain 
scans and early imaging for back 
pain.

Trimming these now-normal 
procedures cannot be enacted by 
the government in a fiat manner. 
If Obamacare attempts to restrict 
tests or access to drugs by fiat, in 
a cold, impersonal manner, health 
care reform will fail. In order to save 
money, and trim unnecessary tests 
and late-term drugs, doctors, health 
care providers, and patients will 
need to have close patient-provider 
relationships that are honest and filled 
with trust.

Economy needs  
structural changes

The costs of  
delaying death
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provost. He accepts e-mail from readers at 
mvaughan@Weber.edu

Editor, 
What in the world is 

the writer of the letter 
of Sept. 13, “Health care 
law a blessing to most,” 
thinking? I can’t believe 
anyone can think they can 
get something for nothing 
(not even for three years). 
No matter what the freebee 
is for one person, someone 
else pays for it.

I feel sorry for those who 
cannot afford health care 

insurance, however, I also 
feel sorry for the others who 
pay for the free health care 
plus their own. We need 
the Republicans to promote 
more jobs so more people 
can pay for insurance and 
taxes, decrease our debt and 
have more than 50 percent 
of people paying all the 
taxes for what’s needed, not 
needed and freebees.

Betty Schulze
Clearfield

Editor,
OK, so we all bought 

the lack of coverage of the 
Democratic Caucus being 
blamed on the AP’s not 
submitting the report. 

Who is the Standard 
now blaming for the lack of 
coverage for the Democratic 
National Convention as 
opposed to the massive 
coverage of the Republican 
National Convention?

Linda Abbott
Ogden

Not enough coverage 
of Democratic 
Convention

Editor,
Let’s protect our farms and 

green-space areas from urban 
influences. I’m very concerned 
that Layton city’s long-term vi-
sion does not seem to include 
keeping our century farms 
around. In a picture provided 
by the city and included in the 
referendum packet, I noticed 
there are roads and buildings 
drawn right over the top of 
Day Farms’ u-pick and pump-
kin patch fields.

We do not need more apart-
ment buildings, novelty stores, 
gas stations, restaurants or 
doughnut shops in Layton, let 
alone West Layton! We have 
plenty. What our city needs, 
is to protect our local farms 
from urban zones.  

Once they are gone, we can 
never bring them back!

Oh, I forgot to mention, 
Layton city said that one of the 
amenities in the West Lay-
ton Village Center could be a 
farmer’s market. I guess we 
don’t need our farms. We can 
truck produce in once they are 
gone.

Seriously, we have too 
much to lose by allowing Lay-
ton city to experiment with 
this new urban zone in the 
middle of our choice farm-
ing area. If we value our farm 
and green space area, then we 
must stand up and make our-
selves heard on Nov. 6 by vot-
ing against Propositions 2 and 
3. If we do not, we jeopardize 
the farm’s ability to remain in 
the area long-term. The choice 
is ours.

Sean Tuckett
Layton

Preserve Layton’s 
farms; vote against 

Prop. 2, 3

We shouldn’t have to pay for others’ health care

Editor,
My son is currently serv-

ing in the U.S. military and I 
am greatly concerned about 
Mr. Romney’s comments.  
Mr. Romney showed a lack 
of leadership by using his 
valuable air time in front of 
the American people and the 
world to boost his election 
rhetoric. He showed a lack 
of concern for all Americans 
who are living outside the 
U.S., either by their work or 
their patriotic call to duty. 
He has confirmed my fear 
that he and the Republican 
Party will do everything in 
their power to undermine 
the safety and unity of our 
county in order to get one 
more vote. He did not unite 
or show respect for the cou-
rageous accomplishments 
made everyday by Ameri-
cans who serve and work in 
foreign lands. 

Mr. Romney has no plan 
to lead us or inspire us to 
be better. He did not use his 
time in the spotlight to teach 
us why spur-of-the moment 
judgments or intolerance 
expressed through media 
or personal actions by us 
(Americans), are harmful to 
the world community. We as 
Americans need to be very 

mindful of what we say and 
how we act each and every 
moment of everyday. Ameri-
cans have the responsibility 
to be mindful of what we say, 
to be eloquent in how we say 
it. We need to own up to our 
words and when a unfor-
tunate event happens, we 
should learn from it and do it 
no more.  

Romney failed to lead by 
example. We should not find 
fault in others, but lead by 
our actions. Just because we 
have the freedom to speak 
freely does not give us the 
right to condemn others with 
it. 

I know that the military 
usually supports the Repub-
lican Party, but I have come 
to the conclusion that the 
possibility of the American 
people putting such an in-
experienced diplomat in the 
white house could put my son 
in harms’ way.  

I wish Romney would 
have put the welfare and 
safety of the Americans 
aboard above his ego/slash 
money and popularity. He 
has given me no reason to be-
lieve that the lives of Ameri-
cans matter to him.

Ella Nicholas
Harrisville

Romney’s no commander-in-chief

Editor,
I read the wonderful 

article about the love and 
support being given to 
Weber State assistant coach 
Ted Stanley. One of the 
examples really touched 
my heart (Sept. 15, “WSU 
assistant feeling ‘blessed’ 
despite tragedy”), that 
of the young scholarship 
student who offered his 
help even though he and his 
wife had no income at this 
time. It reminded me of my 
father, who many would 
have judged as poor, and his 
wonderful giving spirit. 

Each month when he 
received his small Social 
Security check (his only 
source of income) he 
went to the store and 
purchased milk and bread 
for the small children in 

his neighborhood whose 
families were struggling. 
Only after helping these 
little ones did he buy for 
himself.  

The next thing I read 
was the letter to the 
editor informing us that 
a communist is someone 
who has nothing and wants 
to share with everyone, 
and by this definition the 
communists would fit in 
with all at the Democratic 
convention; well so be it 
(Sept. 15, “Communists want 
to share with everyone”).  

If giving and sharing 
when you have nothing are 
to be scorned as a weakness 
of character, then I guess I 
will have a lot of company 
in this wonderful country.

Yvonne Stewart
Ogden

Giving and sharing should not be scorned




